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RE: Arcata Economic Development Corporation Receives $300,000 

in SBA Funds for Small Business Loans 


Arcata Economic Development Corporation (AEDC) has been awarded $300,000 in revolving loan funds from the Small Business Administration (SBA) Microloan Program. The funds will be available to business owners in Humboldt, Del Norte, Lake, Mendocino, Siskiyou and Trinity counties, for fixed rate loans up to $35,000. Businesses can use the funds to start their business, purchase inventory or equipment, expand a business or make leasehold improvements and for working capital.



 “Recent recognition for global microenterprise programs has heightened our awareness of just how important it is that credit be available for businesses that might now qualify for loans from traditional sources,” said Pat Wiggins, California state senator, second district.  “The kind of innovative policies and practices employed by AEDC are an essential element in building an economy that will maintain and improve not just our material well being but also our quality of life.”


As a not for profit lender, AEDC is charged with providing business funding to entrepreneurs who don’t have access to capital from traditional sources. “These loans often serve the smaller businesses who are starting to gain a foothold in the community,” says Barbara Garza, executive director of AEDC. “This is the fifth revolving loan fund from the SBA we have delivered to Humboldt County and the rest of our service area. We have received $1,600,000 from the SBA and have lent $2,222,712 in original and revolved funds.”


For thirty years, AEDC has strengthened the economic infrastructure of local communities by providing funding for new and growing businesses. While making capital available to businesses in six Northern California counties, AEDC also supports innovative and entrepreneurial programs that benefit regional economies, including affordable housing program management, scholarships for low to moderate income business owners and family child care funding to enhance the quality of programs serving the youngest community members. 
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