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RE: Ten Participants Graduate from AEDC’s Prosperity Scholarship Microenterprise Program 


Nine participants in AEDC’s first flight of the Prosperity IDA Scholarship (Individual Development Account) will be graduating at a ceremony on April 21 at AEDC.



The Prosperity IDA Scholarship is a matched savings program designed to help low to moderate income small entrepreneurs start and expand small businesses. 




Prosperity Scholarship graduates include: Nicole Montee, Certified Massage Therapist; Luci Ramirez, Luci Ramirez Bookkeeping; Kari Cheek, Spirals of Life Wellness Center; Linda Reed, All Dog’s Bakery; Sandra Nakashima, Drake’s Glen Creations;  Monica Hubbard, Rainy Day Books; Michael Ross, Calhoun’s Southside Barbecue Sauce; Mark Owens, Grandma B’s Fudge, Nicole Montee, Certified Massage Therapist and Jesse Corning, artist.



Participants in the program have completed ten months of small business training and counseling with the North Coast Small Business Development Center (SBDC) and completed a series of financial education workshops through Consumer Credit Counseling Services. Linda Reed, of All Dogs Bakery said the best part of the program was the knowledge that there is help out there, from the instructors and counselors to the other participants in the program. 



“The participants in the program are pretty diverse, and interested in each other and supportive of each other. Our common goal is success and becoming an entrepreneur,” said Reed. “They are a great group of new resources for me.” 



In February, IDA participants began purchasing business assets with their IDA scholarship money. The first graduate of the program, local artist Jesse Corning, purchased a trailer to transport his art; Linda Reed, of All Dogs Bakery, purchased a refrigerated bakery case to display her dog treats; and Michael Ross, of Calhoun’s Southside Barbecue Sauce purchased insurance for his business and paid for costs associated with bottling his sauce.


The Prosperity Scholarship will begin its second flight, and is now accepting applications to participate. For more information, check out www.aedc1.org, or call Derek Baltuskonis at 822-4616 ext. 14. Applications will be due on May 30, and classes will begin in mid-June. 
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