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AEDC SELECTS PARTICIPANTS FOR SCHOLARSHIP PROGRAM 
Photo caption: Sandra Nakashima, owner of Drake’s Glen Creations and participant in the AEDC Prosperity IDA Scholarship program, places chocolate dipped strawberries on a tray in her candy kitchen. 


Arcata Economic Development Corporation’s (AEDC) has selected twelve participants for the Prosperity Individual Development Account (IDA) Scholarship program. The ten-month program combines business and finance education with the opportunity to save money for their business and have it matched two dollars for every dollar saved.

“We received twice as many applications as we had scholarships, and it was difficult making the selection,” said Derek Baltuskonis, IDA Program Coordinator for AEDC. “In the end, our selections had to go beyond the individual and look at the possibility for expansion and economic development with the given business.”   


Selected participants include Diana Brooks, Kari Cheek, Jesse Corning, Alia Dunphy,  Monica Hubbard, Nicole Montee, Sandra Nakashima, Mark Owens, Cheryl Parrish, Luci Ramirez, Linda Reed and Michael Ross. 


IDA program members have existing businesses, or are starting new businesses, and will participate in workshops and individual counseling by the North Coast Small Business Development Center on a variety of topics relating to small business including marketing, website development and finance. Additional education will come from personal budgeting and money management counseling from Consumer Credit Counseling. While the training is moving forward, participants will be saving monthly for a business asset. 


Participant Sandra Nakashima, owner of Drake’s Glenn Creations, has been creating wholesale chocolate candy since 2003. She said her business has reached capacity for the resources she currently has and she needs to plan for growth. She has worked with SBDC in the past and said she is looking forward to any new information she can get from the workshops. 


“I think (my business) is alive and doing so well today because of my classes last year,” she said. “I’m really looking forward to getting more knowledge and input from the classes. You can never have enough knowledge about how to conduct a good business.”  


AEDC’s IDA program is made possible by grants from U.S. Bank, Umpqua Bank and Simpson Timber. 
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