[image: image1.jpg]AEDC provides loans and support to entrepreneurial, innovative
business and community endeavors.

Arcata Economic
Development Corporation

100 Ericson Court, Suite 100A, Arcata, CA 95521 707.822-4616 707.822-8982 fax www.aedcl.org




May 11, 2007

Contact: Susan Seaman                                                       FOR IMMEDIATE RELEASE

Tel: 707-822-4616

Email: susans@aedc1.org 

AEDC CELEBRATES LOCAL BUSINESSES AT SPOTLIGHT ON SUCCESS
Photo caption: Sarah Brunner, recent Economic Fuel award recipient for her business Wild Chick Farms, talks with a guest at AEDC’s Spotlight on Success on May 10th. 

Over 100 people gathered at the Wharfinger Building in Eureka to join with the Arcata Economic Development Corporation (AEDC) in celebrating small business on the north coast on Thursday, May 10.

“After 29 years of economic development work, it seemed a good time to have a party to celebrate the success of our borrowers,” said Larry Dugger, Board President during his presentation. “Small business owners are the people on the front lines who are driving the regional economic engine. We thank you.”  

The evening included demos from local businesses such as Jessicurl and Arcata Massage, business resource information from the North Coast Small Business Development Center and Economic Fuel. Local food manufacturers served samples including grilled chicken and vegetables from Tony Fraser at Island Boy Company, cheese sampling from Cypress Grove Chevre, fresh baked bread with dressing dips from Mazzotti’s, and more.

The event also featured a slide show highlighting businesses who have worked with AEDC, and stories by Jeff DeMark interspersed with brief presentations from AEDC. 

A silent auction and Dutch auction were also held, raising nearly $1,000 for AEDC’s newest program, the Prosperity Individual Development Account Scholarship. Launching in June of 2007, AEDC’s IDA program will assist 12 low income entrepreneurs in starting or expanding their businesses.  Participants will work closely North Coast Small Business Development Center and Consumer Credit Counseling Service and have the opportunity to earn two dollars from the program for every one dollar saved toward a pre-determined business asset.  
AEDC is a small business lending center created in 1978 to help grow Arcata’s economy through assistance to local businesses and home-owners. Today, AEDC serves six counties, including Humboldt, Del Norte, Lake, Mendocino, Trinity and Siskiyou, providing funding to business owners who may not have access to funding through traditional lenders.
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